JUUNCO AND M.Mi :• 


■/' 


/< 


Z-" 


Kr, Kccvlt Gartea 


41 ** iU wft ftft U *4vl*m 
l*» Offl** fellUc* 


tesr Mr. 

X » «tt*l*alft$ e*v*Y«l eoptaa of r«par*4 ufelefe tMEve 

feftftft fg*fAS»4 1* Cfett ftHNMM #f LfiSM* ftfttistlft* Oft th« «*J*Ct8 

<*&Uft*4 la yens ftftaarefttai of October 27 cfttiinrifgj ft«tl«ft*l 
li i in i — ■rsBiiwioio ffee reports «***r €fc« prists 1ft yewr «es»- 
raatai iMA wlota ee €t» gaftpe&iifeiUtla* of (be Saraae of 
Lobar ft^trtitti^t a 

Is «84**4aftea vltfe &* «ad#r*t«&Uis raocfeft4 by 
rufrtfliUimr Clftgaw art yog etc* tfei tsliffcam, m *?• ©oc 
ateiMfgrtiit fee prfAses «y *tv «*ea •* a iwdtimftly Vtfftl*. *1- 
tfiftftjfr w» «r« pre?*?** (a r«pe*t €*&*• ft «*3t re 4»ireU> p uw ae s 
vftXftb iMi ft* «wr ftttmtlftft, A* tf}4U*\+i. la th» seta§stt&s as 
ow r —ft yrlca fts^fttejneft&s «ft4 giUMimiMir ta^lfig, (be Usnm. will 
«*12#«C Sft&ftll £**4 pries* la *1&Z dLtiftft tfei* waftfe* ft**t eeftk 
t&tl to du Cft^Uftr ??le« eftll*e*i*ft wftftlt tar fcfc* Qeiefeftr Coo- 
mmr ftrlaa Index, ** that wtftfc «lli &« cft?ftrs4* Ps*&ft?e &y tbss 
elae dM sltefttlftft e*a fe* r«viii^ e© »*ft If tfel* Stiwl of «£&e4al« 
steal* t* eeattaeftft. 

Yottrs alft&erftly, 


Seesftgary of Labor 

Sftftl^tWftS 

Ofc. Cca*.-~aL5 , 

gClft$B«S9e& , 

Asm 2307 — Sat. 3112 / 

cc - Iftcwt«y"'(2)"" /' 

CU9M a/ X - 

Cfta© X \ K 

G«&«rftl fllea r S 


Lft«lft 


^U^w .-<7av^' 


1- I''"' 

ft" J t>l 


Report on current price devalopmaats and coaaawr buying 
Spot Market Prices 

tt» B.L.S. J*Uy Spot Market Index of prices of 22 basic 
coBModities jmpsd by 0.8 points (1 percent) oa October 23 to 81. 3 
(19*7-^-100) • On October 2k, it was up by an additional 0.9 points 
to 82,2. Foodstuff s led the advance with a gain of 2,k points in 
two day*, while raw industrials rose by only 1 point. Com, cotton- 
seed oil, toga and lard took the largest jmap aaong foodstuffs, and 
burlap and rubber esong industrials. Metals showed the least 
increase. 

On October 25, the index began a decline which continued 
through October 29, when it was back to 61.0, compared with 8O.5 
a week earlier. Foodstuffs had lost moot of their gain, but raw 
industrials reaained 0.6 points higher. Metal prices, which had 
aowd only slightly higher during the first 3 days of the emergency, 
Juwped 3.8 points on October 26, but lost all of this gain on 
October 29. 

Weekly W.P.I. 

Vm B.L.3. Wfeskly Index of t&olasala Prices declined 
slig&Uy (0,1 pensest) daring tAc vsek ended October 23, because 
of a 0,7 psrcsttt drop ia prices of fen protects (copy of release 
attsebsd). friees for this week's loAex sxo being cc&iected today 
aad will fee afislysed ia oer sest report. 


ArrongcaaentB are being mode vlth the Departaent of Agriculture 
to submit reports directly to the Council on prices of fara products. 
Mo current price data are available fro© the B.0.S.A. or the Interior 
Department (except certain crude petroleum price* from the Bureau 
of Mines)- 

Retail Prices 

She B.L.S. has instituted a weekly collection of food prices 
in 3 cities, primarily in chain stores. Data are being collected 
for October 29-31, aad they will be processed as rapidly as possible. 
During this pricing activity, as veil as in their contacts on regular 
pricing, our agents also will report on any unusual consumer buying 
activity and any shortages of supplies in grocery and other stores. 
We have sade no plans to institute a sore frequent compilation of 
the full C.P.I.. 

As far as ve can determine, the B.L.S. is the only source of 
inforaation on actual average selling prices of uev cars, including 
dealer concessions and discounts. He also are the source for prices 
of used cars. At present, we do not plan to obtain new and used car 
prists More often than on our regular Monthly schedule. It would be 
a considerable undertaking to increase the fretjuency of these price 
reports* 

Iapogted Priffiftgy Ocsnodlttsa 

Bb« B.t.S. is developing a special tab ul a t i on of prices of 
imported prtassry cosaoditie*. During the mek ended. October 23, 
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copre and crude rubber saoWd toe lariat price increases asooag 
coaenoditiea for which price data wore ao«t readily available. They 
advanced by 3.6 percent aud tt.a percent respectively. Ftpper was 
up by 2.3 percent, but ran sugar declined by 0.6 percent. 
Unusual Consuaer Buying 

Beports from the B.L.S. field staff turned up some evidence 
of unusual consuaer buying. In Boston, one chain store reported a 
slight increase in purchases of sugar, coffee, metrecal ana canned 
vegetables. Automobile dealers in Boston reported a sudden and sharp 
decline in sales. 

Drug stores lr« Atlanta reported heavy desnaru; for flashlignt 
batteries, radio batteries, water purification pills, ana first 
aid items, siales of transistor raaioa had increased sharply. 

In Chicago, the report was that there was little evidence of 
increased consumer buying. In Austin, Texas, there was considerable 
buying of large cans of oolti -purpose foods and of metrecal^ Canned 
meats, vegetables and Juices were sold frequently in $100 lots in 
one shopping center. 


